SGS: Explanation for the difference in the profit after tax in the separate financial statement 2017 year on year
On 27 March 2018, Saigon Shipping Joint Stock Company explained an increase of 155.80% in the profit after tax in the separate financial statement 2017 year on year as follows:

· Profit after tax in the audited separate Financial Statement 2017 was VND 43,155,578,962
· Profit after tax in the audited separate Financial Statement 2016 was VND 16,870,808,812
· The profit after tax in the separate financial statement 2017 increased by VND 26,284,770,150 (equivalent to 155.80%) year on year
Reasons:

· Profit from business activities increased by VND 26,985,228,115 year on year because of increase of gross profit from sales and increase of revenue from financial operation due to capital transfer at Erria Company and International Square Company.
· Other profit rised by VND 299,769,387 because other profit increased year on year. Other profit mainly came from interest of late payment of Quang Thuan Company (It was VND 215,000,000.
· Corporate income tax increased by VND 1,000,227,352 because the Company no longer hand transfer of accumulated loss. Therefore, in this period, the Company incurred current corporate income tax

The whole financial statement was published on the website address: www.saigonship.com.vn 

The Company commits that all information disclosure above is correct and takes responsibility for the contents of information disclosure.
